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1. BUSINESS OVERVIEW AND OTHER @kofola"
MATTERS CeskoSlovensko

1.1, BUSINESS OVERVIEW

In the following sections of chapter 1, a reconciliation between reported and adjusted financial statements is presented,
there are also comments in relation to the consolidated statement of financial position and consolidated statement of cash
flows. A dividend policy is provided too. Business results are commented within the investor presentation which can be found
on our webpages at following link http://investor.kofola.cz/en/investor-2/reports-and-presentations/investor-

presentations/.

The description of financial performance and financial position of Kofola Group should be read along with the financial
statements and with other financial information contained in the attached consolidated financial statements.
The Board of Directors is presenting and commenting on the consolidated financial results adjusted for one-off events.

111 ADJUSTED CONSOLIDATED FINANCIAL RESULTS

Revenue 5,067.7 - 5,067.7
Cost of sales (2,767.9) - (2,767.9)
Gross profit 2,299.8 - 2,299.8
Selling, marketing and distribution costs (1,507.3) - (1,507.3)
Administrative costs (344.4) - (344.4)
Other operating income/(costs), net 84.3 (3.6) 80.7
Operating profit/(loss) 532.4 (3.6) 528.8
Depreciation and amortisation 465.0 (7.4) 457.6
EBITDA 997.4* (11.0) 986.4**
Finance income/(costs), net (119.0) 3.6 (115.4)
Income tax (126.0) 1.8 (124.2)
Profit/(loss) for the period 287.4 1.8 289.2
- attributable to owners of Kofola CeskoSlovensko a.s. 292.9 1.8 294.7

*  EBITDA refers to operating profit/(loss) plus depreciation and amortisation.

** Adjusted EBITDA refers to EBITDA adjusted for the effects of events and transactions that are non-recurring, extraordinary or unusual in nature, including in particular results from
the sale of non-current assets and financial assets, costs not arising from ordinary operations, such as those associated with the impairment of property, plant and equipment, financial
assets, goodwill and intangible assets, relocation costs and the costs of Group layoffs.

The result of the Kofola Group for the nine-month period ended 30 September 2021 was affected by the following one-off
items:

In Other operating income/(costs), net:
e  Costs connected with the earlier termination of rental contracts of CZK 2.1 million (Fresh & Herbs segment).

e  Costs connected with the maintenance of closed Grodzisk Wielkopolski plant of CZK 2.0 million (Fresh & Herbs
segment).

e  The impairment of Property, plant and equipment of CZK 1.7 million (Fresh & Herbs segment) and release of
impairment of CZK 0.8 million (CzechoSlovakia segment).

e  Restructuring costs of CZK 1.2 million (Fresh & Herbs segment).
e  Costs arising on integration of acquired subsidiaries of CZK 0.3 million (CzechoSlovakia segment).
e  Advisory costs — CzechoSlovakia segment incurred costs of CZK 0.2 million.

e Net gain on sold items of Property, plant and equipment of CZK 10.3 million recognized in all business segments
(mainly CzechoSlovakia).
In Finance income/(costs), net:

e Net loss from bonds sold of CZK 3.6 million.
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1. BUSINESS OVERVIEW AND OTHER @koﬁ,’aw
MATTERS

Adjusted consolidated financial results 9IM20 One-off 9IM20
adjustments adjusted

CZK’000 000 CZK’000 000 CZK"000 000

Revenue 4,833.4 - 4,833.4
Cost of sales (2,562.7) - (2,562.7)
Gross profit 2,270.7 - 2,270.7
Selling, marketing and distribution costs (1,527.5) - (1,527.5)
Administrative costs (316.4) - (316.4)
Other operating income/(costs), net (72.9) 100.7 27.8
Operating profit/(loss) 353.9 100.7 454.6
Depreciation and amortisation 460.5 (9.3) 451.2
EBITDA 814.4* 91.4 905.8**
Finance income/(costs), net (31.5) 0.1 (31.4)
Income tax (108.0) (2.0) (110.0)
Profit/(loss) for the period 214.4 98.8 313.2
- attributable to owners of Kofola CeskoSlovensko a.s. 224.1 98.8 322.9

* EBITDA refers to operating profit/(loss) plus depreciation and amortisation.

** Adjusted EBITDA refers to EBITDA adjusted for the effects of events and transactions that are non-recurring, extraordinary or unusual in nature, including in particular results from
the sale of non-current assets and financial assets, costs not arising from ordinary operations, such as those associated with the impairment of property, plant and equipment, financial
assets, goodwill and intangible assets, relocation costs and the costs of Group layoffs.

The result of the Kofola Group for the nine-month period ended 30 September 2020 was affected by the following one-off
items:

In Other operating income/(costs), net:
e  The impairment of CZK 35.4 million related to the production of UGO bottles (Fresh & Herbs segment).

e  Restructuring costs (mainly payroll expenses) in CzechoSlovakia segment of CZK 33.0 million and in Fresh & Herbs
segment of CZK 3.2 million.

e  Costs connected with the maintenance of closed Grodzisk Wielkopolski plant of CZK 13.7 million (Fresh & Herbs
segment).

e Advisory costs — CzechoSlovakia segment incurred costs of CZK 13.1 million.

e  Costs for support of the parties impacted by COVID-19 of CZK 5.9 million, e.g. #zlasky (CzechoSlovakia segment).
e  (Costs arising on integration of newly acquired subsidiaries of CZK 4.4 million (CzechoSlovakia segment).

e  (Costs arising on merger between LEROS and Espresso (Fresh & Herbs segment) of CZK 1.8 million.

e Net gain on sold items of Property, plant and equipment of CZK 9.8 million recognized in all business segments
(mainly CzechoSlovakia).
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Revenue 5,067.7 4,833.4 2343 4.8%
Cost of sales (2,767.9) (2,562.7) (205.2) 8.0%
Gross profit 2,299.8 2,270.7 29.1 1.3%
Selling, marketing and distribution costs (1,507.3) (1,527.5) 20.2 (1.3%)
Administrative costs (344.4) (316.4) (28.0) 8.8%
Other operating income/(costs), net 80.7 27.8 52.9 190.3%
Operating profit/(loss) 528.8 454.6 74.2 16.3%
EBITDA 986.4 905.8 80.6 8.9%
Finance income/(costs), net (115.4) (31.4) (84.0) 267.5%
Income tax (124.2) (110.0) (14.2) 12.9%
Profit/(loss) for the period 289.2 313.2 (24.0) (7.7%)
- attributable to owners of Kofola CeskoSlovensko a.s. 294.7 322.9 (28.2) (8.7%)

1.1.2 FINANCIAL POSITION
ASSETS

Property, plant and equipment decreased mainly as a net result of additions (including lease additions) of CZK 308.6 million,
depreciation charge of CZK 410.5 million and downward FX revaluation of foreign subsidiaries’ assets of CZK 46.6 million.
The most significant additions realized by the Group in 9M21 were represented by investments into the production
machinery, returnable packages, vehicles and assets arising as a result of the lease capitalization.

Intangible assets decreased mainly as a result of amortization expense of CZK 60.3 million.

Other non-current assets contain mainly prepayments, deferred expenses and receivable from derivatives. The decrease is
attributable mainly to the decrease of the receivable related to the government grant due to management decision not to
utilize the entitlement from the government grant in relation to the new administrative premises. However,
the management still plans to continue with the project. Decrease of the balance was also caused by the sale of bonds.

Trade and other receivables increased mainly due to higher trade receivables.

Inventories increased due to seasonality and also due to increased material prices.

LTABILITIES

Decrease of Bank credits and loans is a result of regular repayments and also a repayment of the Group’s overdraft.

The Group’s provisions remained flat which is a net result of payment of annual employee bonuses and creation of
the provision for employee bonuses related to 2021.

Decrease of other non-current liabilities is connected with the release of the receivable from the government grant
(as described above).

Trade and other payables increased due to higher trade payables and higher advances received for the returnable packages.

The Group’s consolidated Net debt (calculated as total non-current and current liabilities relating to credits, loans, leases and
other debt instruments less cash and cash equivalents) amounted to CZK 3,200.5 million as at 30 September 2021, which
represents a decrease of CZK 647.8 million compared to CZK 3,848.3 million as at 31 December 2020.

The Group’s consolidated Net debt / Adjusted LTM EBITDA as at 30 September 2021 was of 2.9 (as of 31 December 2020:
3.7). The balance is influenced by the fact that the dividend payment is to be executed in 4Q21.

As of 30 September 2021, the Group obtained a bank waiver for the breach of covenant Debt service coverage ratio.

1.1.3 CASHFLOWS

Increase of Cash flows from operating activities is attributable to the favourable results in 9M21.

Increase of Cash flows from investing activities results mainly from acquisition of ONDRASOVKA and Karlovarska Korunni in
9M20. The Group has also significantly cut CAPEX for 2021 as a reaction to COVID-19 pandemic.
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1. BUSINESS OVERVIEW AND OTHER ™ kofola
MATTERS CeskoSlovensko

Lower Cash flows from financing activities result mainly from loan received for the acquisition of ONDRASOVKA and
Karlovarska Korunni in 9M20. The amount of dividends paid in 9M21 of CZK 13.1 million represents the withholding tax that

was due in January 2021.

114 DIVIDEND POLICY

On 21 October 2021, the Board of Directors of the Company approved the Company's dividend policy for the periods 2021
to 2023. The intention of the Board of Directors is to maintain the current trend and distribute approximately CZK 300 million
to shareholders in each financial year. This currently represents approximately CZK 13.46 per share before tax. The realisation
of this intention is conditional on sufficient funds being available for distribution (distributable resources) without
jeopardising the Company's financial stability. This dividend policy will be announced at General Meeting planned on

29 November 2021.
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1. CONSOLIDATED @ko]‘,’a@
FINANCIAL STATEMENTS

1.1 CONSOLIDATED STATEMENT OF PROFIT OR LOSS

for the nine-month period ended 30 September 2021 and 30 September 2020 in CZK thousand.

Consolidated statement of profit or loss Note 9IM21 9IM20 3Q21 3Q20
CZK’000 CZK’000 CZK’000 CZK’000
Revenue 4.2 5,067,706 4,833,406 2,114,035 2,080,483
Cost of sales 43 (2,767,877) (2,562,697) (1,073,231) (1,000,909)
Gross profit 2,299,829 2,270,709 1,040,804 1,079,574
Selling, marketing and distribution costs 43 (1,507,337) (1,527,476) (577,754) (579,565)
Administrative costs 43 (344,432) (316,391) (122,623) (105,277)
Other operating income 4.4 103,809 48,824 34,410 18,806
Other operating expenses 45 (19,502) (86,400) (5,261) (19,964)
Impairment 4.10 = (35,399) - =
Operating profit/(loss) 532,367 353,867 369,576 393,574
Finance income 4.6 694 60,687 75 15,052
Finance costs 47 (119,654) (92,204) (35,089) (27,341)
Profit/(loss) before income tax 413,407 322,350 334,562 381,285
Income tax (expense)/benefit 4.8 (126,009) (108,005) (72,615) (77,097)
Profit/(loss) for the period 12 287,398 214,345 261,947 304,188
Attributable to:
Owners of Kofola CeskoSlovensko a.s. 15 292,914 224,086 262,144 306,536
Non-controlling interests 15 (5,516) (9,741) (197) (2,348)

Earnings/(loss) per share for profit/(loss) attributable
to the ordinary equity holders of the Company (in CZK)
Basic earnings/(loss) per share 4.9 13.14 10.05 11.76 13.75

The above consolidated statement of profit or loss should be read in conjunction with the accompanying notes.

KOFOLA CESKOSLOVENSKO GROUP B-1
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1. CONSOLIDATED wkafﬂ’ﬂﬁ
FINANCIAL STATEMENTS Crbiovmso

1.2. CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

for the nine-month period ended 30 September 2021 and 30 September 2020 in CZK thousand.

Consolidated statement of other comprehensive income Note 9IM21 9IM20 3Q21 3Q20
CZK’000 CZK’000 CZK’000 CZK’000
Profit/(loss) for the period 1.1 287,398 214,345 261,947 304,188

Other comprehensive income
Items that may be reclassified to profit or loss:

Exchange differences (31,806) 71,497 2,493 22,632
Exchange differences on translation of foreign subsidiaries (31,806) 71,497 2,493 22,632
!)erlvatlves accounted through Other comprehensive 46,870 (20,520) 20,762 2,803
income
Derivatives - Cash flow hedges 57,864 (25,333) 25,632 3,510
Deferred tax from Cash flow hedges 48 (10,994) 4,813 (4,870) (667)
::t:er comprehensive income/(loss) for the period, net of 15,064 50,977 23,255 25,475
Total comprehensive income/(loss) for the period 15 302,462 265,322 285,202 329,663
Attributable to:
Owners of Kofola CeskoSlovensko a.s. 1.5 307,978 275,063 285,399 332,011
Non-controlling interests 1.5 (5,516) (9,741) (197) (2,348)

The above consolidated statement of other comprehensive income should be read in conjunction with the accompanying
notes.
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1. CONSOLIDATED @ko"o’a@
FINANCIAL STATEMENTS Culetiovada

1.3.  CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 September 2021 and 31 December 2020 in CZK thousand.

Assets Note 30.9.2021 31.12.2020
CZK’000 CZK’000

Non-current assets 5,369,764 5,683,537
Property, plant and equipment 4.10 3,276,594 3,448,570
Goodwill 4.11 648,199 647,019
Intangible assets 4.11 1,272,464 1,339,224
Other receivables 143,708 208,651
Deferred tax assets 28,799 40,073
Current assets 2,162,719 1,853,712
Inventories 628,653 519,192
Trade and other receivables 901,366 783,420
Income tax receivables 10,874 7,211
Cash and cash equivalents 14 621,826 543,889
Total assets 7,532,483 7,537,249
Liabilities and equity 30.9.2021 31.12.2020
CZK 000 CZK 000

Equity attributable to owners of Kofola CeskoSlovensko a.s. 15 1,660,917 1,338,391
Share capital 15 1,114,597 1,114,597
Share premium and capital reorganisation reserve 15 (1,962,871) (1,962,871)
Other reserves 15 2,498,393 2,449,921
Foreign currency translation reserve 15 28,261 60,067
Own shares 15 (477,333) (490,151)
Retained earnings/(Accumulated deficit) 15 459,870 166,828
Equity attributable to non-controlling interests 15 (36,715) (31,199)
Total equity 15 1,624,202 1,307,192
Non-current liabilities 3,554,397 3,993,268
Bank credits and loans 4.12 2,900,697 3,252,207
Lease liabilities 306,712 322,372
Provisions 41,741 41,315
Other liabilities 18,516 91,390
Deferred tax liabilities 286,731 285,984
Current liabilities 2,353,884 2,236,789
Bank credits and loans 4.12 470,856 685,157
Lease liabilities 144,021 132,422
Provisions 63,803 66,865
Trade and other payables 1,639,527 1,320,878
Income tax liabilities 35,677 31,467
Total liabilities 5,908,281 6,230,057
Total liabilities and equity 7,532,483 7,537,249

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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1. CONSOLIDATED
FINANCIAL STATEMENTS

1.4.  CONSOLIDATED STATEMENT OF CASH FLOWS

for the nine-month period ended 30 September 2021 and 30 September 2020 in CZK thousand.

Consolidated statement of cash flows

Cash flows from operating activities

Profit/(loss) before income tax

Adjustments for:

Non-cash movements
Depreciation and amortisation
Net interest
Impairment of non-current assets
Change in the balance of provisions
Change in the balance of other impairments
(Gain)/loss on realized derivatives
Realized (gain)/loss on sale of Property, plant and equipment
and Intangible assets
Net exchange differences
Other

Cash movements
Income taxes paid

Change in operating assets and liabilities
Change in receivables
Change in inventories
Change in payables

Net cash inflow/(outflow) from operating activities

Cash flows from investing activities
Sale of Property, plant and equipment
Acquisition of Property, plant and equipment and Intangible assets
Proceeds from sale of subsidiary, net of cash disposed
Proceeds from sale of equity accounted investee
Acquisition of subsidiaries, net of cash acquired
Dividends and interest received
Purchase of bonds from previous owner of acquired subsidiary
Proceeds from bonds sold

Net cash inflow/(outflow) from investing activities

Cash flows from financing activities
Lease payments
Proceeds from loans and bank credits
Repayment of loans and bank credits
Dividends paid to Company’s shareholders
Interest paid
Derivatives
Purchase of own shares
Payments of acquired subsidiaries' liabilities to former owners
Dividends not drawn
Transaction costs connected with loan financing
Other

Net cash inflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the end of the period

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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1.5. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the nine-month period ended 30 September 2021 and 30 September 2020 in CZK thousand.

Consolidated statement of changes in equity Equity attributable to owners of Kofola CeskoSlovensko a.s.
Share premium Foreign Retained
and capital

Equity
attributable to
Total non-controlling
interests

currenc Oown earnings Total equit

S Other reserves .y es/ S

reorganisation translation L ET (Accumulated
reserve reserve deficit)

CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000 CZK'000

Note Share capital

Balance as at 1 January 2020 1,114,597 (1,962,871) 2,463,337 33,011 (490,164) 372,120 1,530,030 (16,480) 1,513,550
Profit/(loss) for the period 1.1 - - - - - 224,086 224,086 (9,741) 214,345
Other comprehensive income/(loss) 1.2 - - (20,520) 71,497 - - 50,977 - 50,977

Total comprehensive income/(loss) for the period 1.2 - - (20,520) 71,497 - 224,086 275,063 (9,741) 265,322
Own shares purchase - - - - (4,410) - (4,410) - (4,410)
Own shares transfer - - - - 15 - 15 - 15
Option scheme - - 317 - - - 317 - 317
Dividends not drawn by shareholders - - - - - 92 92 - 92
Shares transfer to option scheme participants - - (4,408) - 4,408 - - - -

Transactions with owners in their capacity as owners - - (4,091) - 13 92 (3,986) - (3,986)

Balance as at 30 September 2020 1,114,597 (1,962,871) 2,438,726 104,508 (490,151) 596,298 1,801,107 (26,221) 1,774,886

Balance as at 1 January 2021 1,114,597 (1,962,871) 2,449,921 60,067 (490,151) 166,828 1,338,391 (31,199) 1,307,192
Profit/(loss) for the period 1.1 - - - - - 292,914 292,914 (5,516) 287,398
Other comprehensive income/(loss) 1.2 - - 46,870 (31,806) - - 15,064 - 15,064

Total comprehensive income/(loss) for the period 1.2 - - 46,870 (31,806) - 292,914 307,978 (5,516) 302,462
Shares transfer to option scheme participants - - (12,818) - 12,818 - - - -
Option scheme - - 14,420 - - - 14,420 - 14,420
Dividends not drawn - - - - - 128 128 - 128

Transactions with owners in their capacity as owners - - 1,602 - 12,818 128 14,548 - 14,548

Balance as at 30 September 2021 1,114,597 (1,962,871) 2,498,393 28,261 (477,333) 459,870 1,660,917 (36,715) 1,624,202

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.
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2. GENERAL INFORMATION ™ kofola

(eskoSlovensko

2.1.  CORPORATE INFORMATION

KOFOLA GROUP

Kofola Group is one of the leading producers and distributors of non-alcoholic beverages in Central and Eastern Europe that
belongs to the top players in CzechoSlovakia.

The Group produces its products with care and love in eleven main production plants located in the Czech Republic
(six plants), Slovakia (two plants), Slovenia (one plant), Croatia (one plant) and Poland (one plant).

The Group distributes its products using a wide variety of packaging, including KEGs that are used in the HoReCa channel to
serve our widely popular drink , Kofola Draught" and which are considered as one of our most environmentally friendly
packaging. The Group distributes its products through Retail, HoReCa and Impulse channels.

Key own brands include carbonated beverages Kofola and Vinea, waters Radenska, Studenac, Rajec, Ondrasovka, Korunni
and Klastorna Kalcia, syrup Jupi, beverages for children Jupik, Semtex energy drink, UGO fresh juices and salads, Leros teas
and coffee brands Café Reserva and Trepallini. In selected markets, the Group distributes among others Rauch, Evian, Badoit,
Vincentka or Dilmah products and under the licence produces Royal Crown Cola, Orangina, Rauch or Pepsi. The Group also
produces and distributes water, carbonated and non-carbonated beverages and syrups under private labels for third parties,
mostly big retail chains.

Despite the fact that the Group’s portfolio includes more than 30, mostly well-established and recognisable brands with
a wide market, the Group's key brand is Kofola. Main brands by categories are shown in the visualisation below:

DISTRIBUTED AND
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Carbonated © . ohE ¢ 4B r N .
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Fresh & Salad Bars !
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Other SEMTEX

KOFOLA CESKOSLOVENSKO

Kofola CeskoSlovensko a.s. (“the Company”) is a joint-stock company registered on 12 September 2012. Its registered office
is Nad Porubkou 2278/31a, Ostrava, 708 00, Czech Republic and the identification number is 24261980. The Company is
recorded in the Commercial Register kept by the Regional Court in Ostrava, section B, Insert No. 10735. The Company’s
websites are https://www.kofola.cz/ and the phone number is +420 595 601 030. LEI: 3157005D09L50WHBQ359.

Main area of activity of Kofola CeskoSlovensko a.s. is holding of the subsidiaries and providing certain services for the other
companies in Kofola Group, e.g. strategic services, services related to products, shared services and holding of licences and
trademarks.

Based on the information known to the Board of Directors of the Company acting with due care, the ultimate parent of
the Company is AETOS a.s. The ownership structure is described in section 4.15.1.
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STOCK EXCHANGE LISTING
Kofola CeskoSlovensko a.s. is listed on Prague Stock Exchange (ticker KOFOL).
MANAGEMENT

As at 30 September 2021, the composition of the Board of Directors, Supervisory Board and Audit Committee was as follows:

BOARD OF DIRECTORS

e  Janis Samaras — Chairman
° René Musila — Vice-Chair
e  Daniel Burys — Vice-Chair
° Martin Pisklak

° Martin Mateas

e Marian Seféovi¢

SUPERVISORY BOARD

e  René Sommer — Chairman

e  Tomas Jendrejek

e  Moshe Cohen-Nehemia

e  Alexandros Samaras (since 28 June 2021)
e Ladislav Sekerka (since 28 June 2021)

e  Petr Pravda (till 28 June 2021)

AUDIT COMMITTEE

e  Petr Sobotnik — Chairman
e  Zuzana Prokopcova
e Lenka Frostova
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2.2. GROUP STRUCTURE

GROUP STRUCTURE CHART AS AT 30 SEPTEMBER 2021
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100%

= Alofok Ltd

DESCRIPTION OF THE GROUP COMPANIES

Name of entity Place of business Segment Principal activities Ownership interest and

(Note 4.1) voting rights
30.9.2021 31.12.2020

Holding companies

Kofola CeskoSlovensko a.s. Czech Republic CzechoSlovakia top holding company

Alofok Ltd Cyprus n/a in liquidation 100.00% 100.00%
Production and trading

production and distribution of

Kofola a.s. Czech Republic CzechoSlovakia N 100.00% 100.00%
non-alcoholic beverages

Kofola a.s. Slovakia CzechoSlovakia production and distribution of 100.00% 100.00%
non-alcoholic beverages

UGO trade s.r.o. Czech Republic Fresh & Herbs operation of.Fresh RS Gl 90.00% 90.00%
production of salads

RADENSKA d.o.0. Slovenia Adriatic production and distribution of 100.00% 100.00%
non-alcoholic beverages

Studenac d.o.o. Croatia Adriatic production and t.:hstrlbutlon of 100.00% 100.00%
non-alcoholic beverages

Premium Rosa Sp. z 0.0. Poland Fresh & Herbs [reeclietitem &) Gl aniem @i 100.00% 100.00%

syrups and jams
production and distribution of
LEROS, s.r.o. Czech Republic Fresh & Herbs products from medicinal plants and 100.00% 100.00%
quality natural teas
distribution of products from

Leros Slovakia, s.r.o. Slovakia Fresh & Herbs medicinal plants and quality natural 100.00% 100.00%
teas
F.H.Pragers.r.o. Czech Republic CzechoSlovakia production and distribution of ciders 100.00% 100.00%
Mineralka s.r.o. - in liquidation* Slovakia CzechoSlovakia liquidated n/a 100.00%
ONDRAZOVKA a.s. CzechlRepublic " CzechoSlovakia production and distribution of 100.00% 100.00%
non-alcoholic beverages
Karlovarska Korunni s.r.o. Czech Republic CzechoSlovakia production and. distribution of 100.00% 100.00%
non-alcoholic beverages
Brute s.r.o0.** Czech Republic CzechoSlovakia marketing activities 100.00% n/a
Transportation
SANTA-TRANS s.r.o. Czech Republic CzechoSlovakia road cargo transport 100.00% 100.00%
* Liquidated on 2 April 2021. ** Acquired on 17 June 2021.
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3.1, STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION

BASIS OF PREPARATION

The consolidated financial statements have been prepared in accordance with the laws binding in the Czech Republic and
with International Financial Reporting Standards (“IFRS”), as well as the interpretations issued by the International Financial
Reporting Interpretations Committee (“IFRIC”) adopted by the European Union, published and effective for reporting periods
beginning on 1 January 2021.

The consolidated financial statements have been prepared on a going concern basis and in accordance with the historical
cost method, except for financial assets and liabilities measured at fair value, employee benefits measured at fair value and
the assets, liabilities and contingent liabilities of the acquiree which are measured at their acquisition-date fair values as
required by IFRS 3.

The consolidated financial statements include the consolidated statement of the financial position, consolidated statement
of profit or loss, consolidated statement of other comprehensive income, consolidated statement of changes in equity,
consolidated statement of cash flows and explanatory notes.

The Group’s consolidated financial statements cover the period of nine months ended 30 September 2021 and contain
comparatives for the period of nine months ended 30 September 2020 and as of 31 December 2020 (in case of
the consolidated statement of financi