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indices used as benchmarks in financial instruments and 

financial contracts or to measure the performance of investment funds
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𝑃𝑋 − 𝑆𝑇𝐴𝑅𝑇(𝑡) = 𝐵𝑎𝑠𝑒𝑉𝑎𝑙𝑢𝑒 × [
∑ (𝑃𝑖,𝑡 × 𝑄𝑖 × 𝑅𝐹𝑖)
𝑁
𝑖=1

𝑆𝑡𝑎𝑟𝑡𝑐𝑎𝑝.
] × 𝐴𝐹(𝑡)
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𝑀𝑎𝑟𝑘𝑒𝑡𝐶𝑎𝑝 (𝑡) = ∑[(𝑃𝑖 − 𝐷𝑖) × 𝑄𝑖 × 𝑅𝐹𝑖]

𝑁(𝑡)

𝑖=1

 

 

𝐴𝐹 (𝑡) = 𝐴𝐹(𝑡) ×
𝑀𝑎𝑟𝑘𝑒𝑡𝐶𝑎𝑝(𝑡)

𝑀𝑎𝑟𝑘𝑒𝑡𝐶𝑎𝑝 (𝑡)
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distinguishes

• If new shares are offered at a price better than the market price, the Prague Stock Exchange does not 

make any change on the ex-date. In such case, the new shares will be adjusted in the index as soon 

as they have been registered and become available for trading
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If new shares are offered at a fixed subscription price at a discount to the market price, the Prague Stock 

Exchange distinguishes between hard or soft underwriting.  

In case of a hard underwriting, the Prague Stock Exchange calculates a markdown and, as of the ex-date, 

adjusts the number of shares together with the changes, if any, in the reduction factors. 

In case of a soft underwriting, the Prague Stock Exchange calculates a markdown and adjusts the closing 

price only if the necessary information is available prior to the ex-date. The new number of shares used 

as input for the index calculation together with the changes, if any, to the reduction factors will become 

effective as soon as the new shares have been registered and become available for trading. 

• 

• 

• 

 

New issues due to stock option programs or convertible bonds are implemented within the quarterly index 

updates in March, June, September and December. 
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The persons handling the complaints shall keep written records of the complaints filed and the way they are 

handled, and shall keep all documents related to the complaints. All records and documents shall be retained 

for at least 5 years either in paper form or electronically. 
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